
At Protective, our mission  
is in our name
We provide expertise, solutions and programs that protect people’s  
livelihoods and solve the problems that keep them up at night.

Our life insurance offerings help you achieve a sense of security  
and freedom, with:

• ��Products with predictable protection that can be a great fit for your  
needs, thanks to responsible design and flexible features.

• Transparency and a straightforward cost structure with no surprises. 

• �Solutions focused on lifetime protection and potential for building cash value.

The life insurance spectrum

As demonstrated below, you’ll find different life insurance categories on a 
spectrum ranging from simple to complex. This guide follows this spectrum, 
starting with an overview of our more simple products and ending with those 
that are more complex.
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1 �Lapse protection guarantees the policy death benefit for the duration of the guarantee and does not cover cash or surrender value. Loans, withdrawals, and other policy and premium changes will affect 
the cost and length of protection. Failure to make premium payment as planned may cause the policy to lose lapse protection and premiums required to restore it could be significantly higher. Refer to 
the policy and endorsements for complete terms, conditions, and limitations.

This is only a summary of product features. Consult specific product policies and endorsements/riders for benefits, limitations, and exclusions.

Some optional endorsements and riders available at additional cost. Actual terms and conditions contained in each endorsement and rider govern all benefits provided; assumes medical and financial 
underwriting qualifications at time of initial application. Policy form numbers, product features and availability may vary by state.

The tax treatment of life insurance is subject to change. Neither Protective Life nor its representatives offer legal or tax advice. Please consult with your legal or tax advisor regarding your individual 
situation before making any tax-related decisions. All payment and guarantees are subject to the claims-paying ability of Protective Life Insurance Company. Advantage Choice UL (UL-20), Custom Choice 
UL (UL-22), Lifetime Assurance UL (UL-22), Indexed Choice UL (UL-27), universal life insurance policies, Classic Choice Term (TL-22), and term life policies are all issued by Protective Life Insurance 
Company (PLICO). PLICO, founded in 1907, is located in Nashville, TN. IDI is located in Birmingham, AL. IDI is the principal underwriter for registered insurance products issued by PLICO, its affiliate. 
Subject to underwriting. Up to a two-year contestable and suicide period. Benefits adjusted for misstatements of age or sex. Policy form numbers, product features and availability may vary by state. All 
claims and guarantees are subject to the claims-paying ability of Protective Life  
Insurance Company.

The S&P 500® Index is a product of S&P Dow Jones Indices LLC (“SPDJI”), and has been licensed for use by Protective Life. S&P® and S&P 500® are registered trademarks of Standard & Poor’s Financial 
Services LLC (“S&P”); Dow Jones® is a registered trademark of Dow Jones Trademark Holdings LLC (“Dow Jones”); and these trademarks have been licensed for use by SPDJI and sublicensed for certain 
purposes by Protective Life. The Protective Indexed Choice UL is not sponsored, endorsed, sold or promoted by SPDJI, Dow Jones, S&P, any of their respective affiliates (collectively, “S&P Dow Jones 
Indices”). S&P Dow Jones Indices makes no representation or warranty, express or implied, to the owners of the Protective Indexed Choice UL or any member of the public regarding the advisability of 
investing in securities generally or in The Protective Indexed Choice UL particularly or the ability of the S&P 500 Index to track general market performance. S&P Dow Jones Indices’ only relationship to 
Protective Life with respect to the S&P 500 Index is the licensing of the Index and certain trademarks, service marks and/or trade names of S&P Dow Jones Indices or its licensors. The S&P 500 Index is 
determined, composed and calculated by S&P Dow Jones Indices without regard to Protective Life or the Protective Indexed Choice UL. S&P Dow Jones Indices have no obligation to take the needs of 
Protective Life or the owners of the Protective Indexed Choice UL into consideration in determining, composing or calculating the S&P 500 Index. S&P Dow Jones Indices is not responsible for and has 
not participated in the determination of the prices, and amount of the Protective Indexed Choice UL or the timing of the issuance or sale of the Protective Indexed Choice UL or in the determination or 
calculation of the equation by which the Protective Indexed Choice UL is to be converted into cash, surrendered or redeemed, as the case may be. S&P Dow Jones Indices has no obligation or liability 
in connection with the administration, marketing or trading of The Protective Indexed Choice UL. There is no assurance that investment products based on the S&P 500 Index will accurately track index 
performance or provide positive investment returns. S&P Dow Jones Indices LLC is not an investment advisor. Inclusion of a security within an index is not a recommendation by S&P Dow Jones Indices to 
buy, sell, or hold such security, nor is it considered to be investment advice. Notwithstanding the foregoing, CME Group Inc. and its affiliates may independently issue and/or sponsor financial products 
unrelated to The Protective Indexed Choice UL currently being issued by Protective Life, but which may be similar to and competitive with The Protective Indexed Choice UL. In addition, CME Group Inc. 
and its affiliates may trade financial products which are linked to the performance of the S&P 500 Index.

S&P DOW JONES INDICES DOES NOT GUARANTEE THE ADEQUACY, ACCURACY, TIMELINESS AND/OR THE COMPLETENESS OF THE S&P 500 INDEX OR ANY DATA RELATED THERETO OR ANY COMMUNICATION, 
INCLUDING BUT NOT LIMITED TO, ORAL OR WRITTEN COMMUNICATION (INCLUDING ELECTRONIC COMMUNICATIONS) WITH RESPECT THERETO. S&P DOW JONES INDICES SHALL NOT BE SUBJECT TO 
ANY DAMAGES OR LIABILITY FOR ANY ERRORS, OMISSIONS, OR DELAYS THEREIN. S&P DOW JONES INDICES MAKES NO EXPRESS OR IMPLIED WARRANTIES, AND EXPRESSLY DISCLAIMS ALL WARRANTIES, 
OF MERCHANTABILITY OR FITNESS FOR A PARTICULAR PURPOSE OR USE OR AS TO RESULTS TO BE OBTAINED BY PROTECTIVE LIFE, OWNERS OF THE PROTECTIVE INDEXED CHOICE UL, OR ANY OTHER 
PERSON OR ENTITY FROM THE USE OF THE S&P 500 INDEX OR WITH RESPECT TO ANY DATA RELATED THERETO. WITHOUT LIMITING ANY OF THE FOREGOING, IN NO EVENT WHATSOEVER SHALL S&P DOW 
JONES INDICES BE LIABLE FOR ANY INDIRECT, SPECIAL, INCIDENTAL, PUNITIVE, OR CONSEQUENTIAL DAMAGES INCLUDING BUT NOT LIMITED TO, LOSS OF PROFITS, TRADING LOSSES, LOST TIME OR 
GOODWILL, EVEN IF THEY HAVE BEEN ADVISED OF THE POSSIBILITY OF SUCH DAMAGES, WHETHER IN CONTRACT, TORT, STRICT LIABILITY, OR OTHERWISE. THERE ARE NO THIRD PARTY BENEFICIARIES OF 
ANY AGREEMENTS OR ARRANGEMENTS BETWEEN S&P DOW JONES INDICES AND PROTECTIVE LIFE, OTHER THAN THE LICENSORS OF S&P DOW JONES INDICES. 

Protective is a registered trademark of Protective Life Insurance Company. All product and service names are trademarks and registered trademarks of Protective Life Insurance Company.
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Short-term solutions portfolio

Term life insurance offers coverage at a lower cost for a specified period of time. At Protective, we offer two 
solid choices for affordable short-term life insurance needs: a term product to cover immediate needs, and a 
universal life product that offers more flexibility down the road.

Protective® Classic Choice term
Streamlined coverage for those who want protection at the most affordable price.

•	 �Easy-to understand policy 
for those who need to 
stick to a budget

•	 �Coverage only  
when you need it  
(10, 15, 20, 25, 30,  
35 or 40 years)

Highlights

Protective Custom ChoiceSM UL (10 – 30)
Flexible, affordable coverage with benefit period ranging from 10 to 30 years.

•	 �Accidental Death  
Benefit Rider

•	 �Children’s Term  
Life Insurance Rider

•	 �Income Provider Option

•	 �Terminal Illness 
Accelerated Death  
Benefit Rider (included)

•	 �Waiver of Premium Rider

Available riders  
and benefits

�Select Preferred, Preferred, Non-Tobacco, Tobacco

•	 10-year plan: ages 18-80 (18-75 for Tobacco)

•	 15-year plan: ages 18-75 (18-68 for Tobacco)

•	 20-year plan: ages 18-70 (18-62 for Tobacco)

•	 25-year plan: ages 18-60 (18-52 for Tobacco)

•	 30-year plan: ages 18-58 (18-43 for Tobacco)

•	 35-year plan; ages 18-50 (18-40 for Tobacco)

•	 40-year plan; ages 18-45 (18-40 for Tobacco)

Issue ages and risk classes

•	 �61-day premium grace 
period — twice that of 
most term insurance 
policies

•	 �Option to continue 
decreased coverage  
after initial coverage 
period without  
increases to premium

•	 �Flexible exchange  
options after the first 
policy year through year 
20, up to age 70

Highlights

•	 �Accidental Death  
Benefit Rider

•	 �Children’s Term  
Life Insurance Rider

•	 �Income Provider Option

•	 �Terminal Illness 
Accelerated Death  
Benefit Rider (included)

•	 �Waiver of Premium Rider

Available riders  
and benefits

�Select Preferred, Preferred, Non-Tobacco, Tobacco

•	 10-year plan: ages 18-75

•	 15-year plan: ages 18-70

•	 20-year plan: ages 18-65 (18-63 for Tobacco)

•	 25-year plan: ages 18-55 (18-52 for Tobacco)

•	 30-year plan: ages 18-55 (18-43 for Tobacco)

Issue ages and risk classes



Protective Lifetime AssuranceSM UL
Guaranteed UL solution that combines predictability with affordability to provide guaranteed life insurance 
coverage that fits within your budget.

•	 ��Guaranteed death benefit 
coverage with built-in 
lapse protection

•	 �Predictable premium 
options that fit within 
your needs

Highlights

•	 �Accidental Death  
Benefit Rider

•	 �Children’s Term Life 
Insurance Rider

•	 ExtendCare Rider

•	 �Income Provider  
Option Endorsement

•	 �Return of Premium 
Endorsement

•	 �Terminal Illness 
Accelerated Death  
Benefit Endorsement

•	 �Waiver of Specified 
Premium Rider

Available riders  
and benefits

•	 Select preferred: ages 18-75

•	 Preferred: ages 18-85

•	 Non-tobacco: ages 18-85

•	 Tobacco: ages 18-85

Issue ages and risk classes

Universal Life (UL)

Universal life is a versatile type of permanent life insurance designed to meet a variety of long-term needs. With 
flexibility around premium payments and death benefit coverage and optional features, universal life insurance 
can help you tailor a policy to fit your exact needs with lifetime protection and potential cash value growth.

Protective Advantage ChoiceSM UL
Versatile guaranteed UL solution that offers affordable premiums and opportunity for cash value growth.

•	 �Guaranteed death benefit 
coverage with built-in 
lapse protection1

•	 �Flexible premium options 
that can be adjusted  
as life changes

•	 �Cash value potential  
for future expenses that 
may be unplanned

Highlights

•	 �Accidental Death  
Benefit Rider

•	 �Children’s Term Life 
Insurance Rider

•	 ExtendCareSM Rider

•	 Income Provider Option

•	 �Return of Premium 
Endorsement

•	 �Terminal Illness 
Accelerated Death Benefit 
Rider (included)

•	 �Waiver of Specified 
Premium Rider

Available riders  
and benefits

•	 Select Preferred: ages 18-75

•	 Preferred: ages 18-85

•	 Non-Tobacco: ages 18-85

•	 Tobacco: ages 18-85

•	 State variations may apply

Issue ages and risk classes



Indexed Universal Life (IUL)

Indexed universal life is another permanent life insurance solution where premium payments earn interest  
and help grow the cash value in the policy. IUL grows cash value differently than universal life; as it’s based  
on positive changes in one or more market indexes, with earnings typically protected from downside risk.

Protective Indexed ChoiceSM UL
An IUL product with guaranteed death benefit protection and cash value potential.

•	 �Low policy fees and 
practical illustration rates 
offer more value

•	 �Cash value potential to 
supplement retirement, 
chronic illness coverage 
or unexpected expenses

•	 �Upside potential based 
on positive performance 
(subject to cap) of  
the S&P 500® Index 
(without dividends),  
with downside protection

Highlights

•	 �Accidental Death  
Benefit Rider

•	 �Children’s Term Life 
Insurance Rider

•	 ExtendCare Rider

•	 Income Provider Option

•	 �Overloan Protection 
Benefit (included)

•	 �Terminal Illness 
Accelerated Death  
Benefit Rider (included)

•	 �Waiver of Specified 
Premium Rider

Available riders  
and benefits

•	 Select preferred: ages 18-75

•	 Preferred: ages 18-80

•	 Juvenile: ages 0-17

•	 Non-tobacco: ages 18-80

•	 Tobacco: ages 18-80

Issue ages and risk classes


