MANAGING VOLATILITY IN TODAY’S ENVIRONMENT

Safety vs. Growth: Why Not Have Both?

The prospect of having both safety and growth may seem impossible, especially
when today’s markets are so volatile. However, growth potential doesn’t necessarily
require additional risk. There are strategies that allow for potentially higher returns,
all while protecting your principal.

COMPARING PROTECTIVE® INDEXED ANNUITY NY AND BANK CD GROWTH

Our indexed annuity provided over
$114,000 $7,000 more than the Bank CD. §111.911
$112,000 Plus, the principal remained protected. 1

$110,000
$108,000

$106,000 $104,695
$104,000

VALUE

$102,000

$100,000
$98,000
$96,000

$94,000

2014 2015 2016 2017 2018 2019
YEAR

e Protective Indexed Annuity NY' === Sum of 5-Year Bank CD Contract Value?

This graphic is illustrative only, does not reflect the effects of taxes and is not intended to forecast, imply or guarantee the future
performance of any investment.

"Hypothetical example of a 5-year Protective Indexed Annuity NY contract with 100% allocated to the Annual Point-to-Point Strategy,
subject to a 3.00% rate cap. Example based on actual historical performance of the S&P 500® Index from December 2014 to
December 2019.”

2Hypothetical example of a 5-year CD. Example based on a 0.98% annual rate of return, which was the average 5-year CD vyield,
according to data compiled by St. Louis Federal Reserve FRED.

*Amounts allocated to the Annual Point-to-Point strategy earn interest in arrears based, in part, on the performance of the S&P 500°
Index (without dividends). This strategy credits interest when index performance is positive — up to a maximum of the interest rate
cap in effect for that year. When index performance is flat or negative, no interest is credited for that year.
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Additional information on next page.



What'’s the Difference Between Protective Indexed Annuity NY and a Bank CD?

PROTECTIVE INDEXED ANNUITY NY BANK CD

Earnings grow tax deferred

Access to your money through penalty-free withdrawals

Fast transfer of death benefit to beneficiaries

Guaranteed income for life, should you need it
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FDIC insurance protection against bank failure

Talk to your financial professional today to learn how Protective® Indexed
Annuity NY can offer you protected and optimized asset growth.

Certificates of deposit (CDs) and fixed indexed annuities such as Protective Indexed Annuity NY have some similarities such as

fixed maturities and some level of principal protection. Nevertheless, CDs and annuities are investment vehicles with different liquidity,
income guarantees, sensitivity to changes in interest rates, and fees and charges applicable to the Protective Indexed Annuity NY.
CDs are generally issued by banks, and in most cases, are insured by the Federal Deposit Insurance Corporation (FDIC) for up to
$250,000 per depositor. Should the bank fail, the FDIC guarantees CDs up to this amount. Annuities, however, are backed only by
the credit quality of the issuer and are not insured by the U.S. government. You should consider these differences before purchasing
an annuity. Also, CD earnings are taxable in the year they are realized, while taxes on annuity earnings are deferred until withdrawn.

The S&P 500 Index is a product of S&P Dow Jones Indices LLC or its affiliates (“SPDJI”) and has been licensed for use by Protective
Life. Standard & Poor’'s® and S&P® are registered trademarks of Standard & Poor’s Financial Services LLC, (“S&P”); Dow Jones®

is a registered trademark of Dow Jones Trademark Holdings LLC (“Dow Jones”); and these trademarks have been licensed for

use by SPDJI and sublicensed for certain purposes by Protective Life. Protective indexed and index-linked annuities are not
sponsored, endorsed, sold or promoted by SPDJI, Dow Jones, S&P, or their respective affiliates, and none of such parties make
any representation regarding the advisability of investing in such product(s) nor do they have any liability for any errors, omissions, or
interruptions of the S&P 500 Index.

Protective® is a registered trademark.

All non-guaranteed components of the indexing formula may change and could be different in the future. Indexed interest could be
less than that earned in a traditional fixed annuity, and could be zero. For product details, benefits, limitations and exclusions, please
consult the contract, product guide, and disclosure statement. These documents describe the terms and conditions that control the
insurance company'’s contractual obligations. All payments and guarantees are subject to the claims-paying ability of Protective Life
and Annuity Insurance Company.

Annuities are long-term insurance contracts intended for retirement planning.

Protective Indexed Annuity NY is a limited flexible premium deferred indexed annuity contract issued under policy form series NY-
FIA-A-2008. Protective Indexed Annuity NY is issued by Protective Life and Annuity Insurance Company located in Birmingham, AL.

Neither Protective Life and Annuity Insurance Company nor its representatives offer legal or tax advice. Withdrawals of earnings from
an annuity will be subject to income tax and may be subject to a 10% IRS tax penalty if taken before age 59'2. Changes in tax rates
and tax treatment of earnings may impact results. Purchasers should consult with their legal or tax advisor regarding their individual
situations before making any tax-related decisions.

Protective Indexed Annuity NY is not an investment in any index, is not a security or stock market investment, does not participate
in any stock or equity investment, and does not contain dividends.
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