MANAGING VOLATILITY IN TODAY’S ENVIRONMENT

Retirement Planning in a Time

of Unprecedented Market Volatility

Market volatility can derail even the most thoughtful retirement plan and becomes a
growing concern the closer you get to retirement. Take a look at the ups and downs of
the S&P 500® Index, a common stock market activity benchmark, over the last 15 years:

S&P 500 INDEX PERFORMANCE
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Don't let volatility derail your retirement plans. Talk to your financial professional
about how an indexed annuity can help keep your retirement savings on track,
even in the face of market volatility.
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" Calculated by Protective Life using S&P 500 market capitalization information and data provided by Morningstar®.

The S&P 500 Index is a product of S&P Dow Jones Indices LLC, or its affiliates (“SPDJI”), and has been licensed for use by
Protective Life. Standard & Poor’'s® and S&P® are registered trademarks of Standard & Poor’s Financial Services LLC (“S&P”); Dow
Jones® is a registered trademark of Dow Jones Trademark Holdings LLC (“Dow Jones”); and these trademarks have been licensed
for use by SPDJI and sublicensed for certain purposes by Protective Life. Protective indexed and index-linked annuities are not
sponsored, endorsed, sold or promoted by SPDJI, Dow Jones, S&P, or their respective affiliates, and none of such parties make
any representation regarding the advisability of investing in such product(s) nor do they have any liability for any errors, omissions,
or interruptions of the S&P 500 Index.

In providing historical index performance information, no representation is made that the index is likely to achieve future gains
or losses similar to those shown.

Protective and Protective Life refer to Protective Life Insurance Company (PLICO) and its affiliates, including Protective Life
and Annuity Insurance Company (PLAIC). PLICO is located in Nashville, TN. PLAIC is located in Birmingham, AL. Each company
is solely responsible for the financial obligations accruing under the policies it issues.

Indexed interest could be less than that earned in a traditional fixed annuity, and could be zero. For product details, benefits,
limitations and exclusions, please consult the contract, product guide and disclosure statement. These documents describe
the terms and conditions that control the insurance company’s contractual obligations. Neither Protective Life nor its
representatives offer legal or tax advice. Purchasers should consult with their legal or tax advisor regarding their individual
situations before making any tax-related decisions.

Annuities are long-term insurance contracts intended for retirement planning. Indexed annuities are issued by Protective Life
Insurance Company. Policy form numbers, product availability and features may vary by state.

Indexed annuities are not an investment in any index, are not securities or stock market investments, do not participate in any
stock or equity investment, and do not contain dividends.

4 \ .
PrOteCt IVG protective.com

Protect Tomorrow. Embrace Today.™

Not a Deposit Not Insured By Any Federal Government Agency

CAC.589346 (01.20) No Bank or Credit Union Guarantee | Not FDIC/NCUA Insured ‘ May Lose Value




