MANAGING VOLATILITY IN TODAY’S ENVIRONMENT

Grow Retirement Savings with
Downside Protection
As retirement approaches, balancing volatility risk becomes a higher priority. A sudden
market drop can derail your plans if you plan to retire in the near future, but you also
can’t afford to miss growth opportunities. The solution below opens the door to both
outcomes: steady asset growth and downside protection.
HYPOTHETICAL CONTRACT VALUE GROWTH COMPARISON WITH PROTECTIVE® ASSET BUILDER
INDEXED ANNUITY
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Protective Asset Builder offers more growth
potential than a traditional fixed investment—all
while avoiding the steep drops of a riskier option.
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The hypothetical contract value in the above graphic includes contract value growth based on actual historical performance of the S&P 500 Index, and hypothetical
back-tested performance of the Citi Flexible Allocation 6 Excess Return Index until its inception date of July 18, 2014, and actual performance of the Citi Index
after July 18, 2014. Hypothetical example assumes a beginning contract value of $100,000 with 40% allocated to the 2-Year Participation & Spread Strategy
(Participation Focus), 40% allocated to the Annual Trigger Strategy and 20% allocated to the Fixed Strategy. Example also assumes the following interest and
crediting rates: 100% participation rate for the 2-Year Participation & Spread Strategy (Participation Focus), 4.10% interest rate for the Annual Trigger Strategy
and 2.45% interest rate for the Fixed Strategy. Protective Life sets interest and crediting rates at its sole discretion and cannot guarantee or predict future interest
rates. Interest rates are subject to change. The Participation Focus Strategy earns interest at a specified rate based on the performance of the Citi Flexible
Allocation 6 Excess Return Index. The Annual Trigger Strategy earns interest at a specified rate based on the performance of the S&P 500 Index. The Fixed
Strategy earns a specified fixed interest rate that is credited daily, regardless or market performance.
The hypothetical examples of the SPDR S&P500 ETF and the iShares Core U.S. Aggregate Bond ETF are based on the actual historical performance according to
data compiled by Yahoo Finance.

Ask your financial professional how the Protective Asset Builder Indexed Annuity
can provide the asset growth you need with protection from market drops.

Additional information on next page.

The performance shown for the Citi Flexible Allocation 6 Excess Return Index is net of the cost of financing and certain notional transaction and exposure costs that
are deducted daily. The Index also contains a volatility target feature, which may result in the Index Allocation being partially or full uninvested to reduce risk.
The S&P 500 Index performance is actual historical performance for the period shown. Neither the hypothetical nor the historical performance of either index
reflects the amount of interest credited to an investment in an interest crediting strategy during the time period depicted. Actual results for a specific annuity
contract depend on the crediting strategy chosen and the spread or participation rate for the time period(s) shown. Interest is credited on the last day of the
applicable crediting term, therefore the amount of interest credited to a contract’s value, if any, depends on the index value on that day and not over the entire
crediting period.
All index performance data for the Citi Flexible Allocation 6 Excess Return Index before July 18, 2014, is hypothetical because the index did not exist before that
date. Hypothetical back-tested index performance information is subject to significant limitations. Citigroup Global Markets Limited developed the rules of the index
with the benefit of hindsight—that is, with the benefit of being able to evaluate how the index rules would have caused the index to perform had it existed during
the hypothetical back-tested period. The fact that the index generally appreciated over the hypothetical back-tested period may not therefore be an accurate or
reliable indication of any fundamental aspect of the index methodology. Furthermore, the hypothetical back-tested performance of the index might look different if it
covered a different historical period. The market conditions that existed during the hypothetical back-tested period may not be representative of market conditions
that will exist in the future.
In providing the hypothetical back-tested and historical index performance information, no representation is made that the index is likely to achieve gains or losses
similar to those shown. In fact, there are frequently sharp differences between hypothetical performance results and the actual results subsequently achieved by
a particular investment. One of the limitations of hypothetical performance information is that it did not involve financial risk and cannot account for all factors that
would affect actual performance. The actual future performance of the index may bear no relation to the hypothetical back-tested performance of the index.
Citi and Citi Arc design are trademarks and service marks of Citigroup Inc. or its affiliates, are used and registered throughout the world, and are used under
license for certain purposes by Protective Life Insurance Company or its affiliates (the “Licensee”). Citigroup Global Markets Limited (“Citigroup”) has licensed the
Citi Flexible Allocation 6 Excess Return Index (the “Index”) to the Licensee for its sole benefit. Neither the Licensee nor Protective Asset Builder (the “Product”) is
sponsored, endorsed, sold or promoted by Citigroup or any of its affiliates. Citigroup makes no representation or warranty, express or implied, to persons investing
in the Product. Such persons should seek appropriate advice before making any investment. The Index has been designed and is compiled, calculated, maintained
and sponsored by Citigroup without regard to Licensee, the Product or any investor in the Product. Citigroup is under no obligation to continue sponsoring or
calculating the Index. CITIGROUP DOES NOT GUARANTEE THE ACCURACY OR PERFORMANCE OF THE INDEX, THE INDEX METHODOLOGY, THE CALCULATION OF
THE INDEX OR ANY DATA SUPPLIED BY CITIGROUP FOR USE IN CONNECTION WITH THE PRODUCT AND DISCLAIMS ALL LIABILITY FOR ANY SPECIAL, INDIRECT,
CONSEQUENTIAL DAMAGES EVEN IF NOTIFIED OF THE POSSIBILITY OF SUCH DAMAGES. Please see https://investmentstrategies.citi.com/cis/us for additional
The S&P 500 Index is a product of S&P Dow Jones Indices LLC, a division of S&P Global, or its affiliates (“SPDJI”), and has been licensed for use by Protective Life.
Standard & Poor’s® and S&P® are registered trademarks of Standard & Poor’s Financial Services LLC, a division of S&P Global (“S&P”); Dow Jones® is a registered
trademark of Dow Jones Trademark Holdings LLC (“Dow Jones”); and these trademarks have been licensed for use by SPDJI and sublicensed for certain purposes
by Protective Life. Protective Asset Builder is not sponsored, endorsed, sold or promoted by SPDJI, Dow Jones, S&P, or their respective affiliates, and none of such
parties make any representation regarding the advisability of investing in such product(s) nor do they have any liability for any errors, omissions, or interruptions of
the S&P 500 Index. All non-guaranteed components of the indexing formula may change and could be different in the future. Indexed interest could be less than
that earned in a traditional fixed annuity, and could be zero. For product details, benefits, limitations and exclusions, please consult the contract, product guide
and disclosure statement. These documents describe the terms and conditions that control the insurance company’s contractual obligations. All payments and
guarantees are subject to the claims-paying ability of Protective Life Insurance Company. Neither Protective Life nor its representatives offer legal or tax advice.
Purchasers should consult with their legal or tax advisor regarding their individual situations before making any tax-related decisions.
Annuities are long-term insurance contracts intended for retirement planning. Protective Asset Builder is a limited flexible premium deferred indexed annuity
contract issued under policy form series FIA-P-2011 or FIA-P-2010. Protective Asset Builder is issued by Protective Life Insurance Company located in
Birmingham, AL. Policy form numbers, product availability and features may vary by state.
Protective Asset Builder is not an investment in any index, is not a security or stock market investment, does not participate in any stock or equity
investment, and does not contain dividends.
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